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Dear Client

Important information for the registration of a NEW SECTION 21 Company

Thank you for using our services to register your new section 21 company. 

Please complete the attached Information Sheets and Power of Attorney as follows:

· EVERYTHING NEEDS TO BE COMPLETED IN BLACK INK

· Complete 1 copy of  Page 2 

· Complete 1 copy FOR EACH DIRECTOR of Page 3 and 4 

· Complete 1 copy FOR EACH SUBSCRIBER(who is not a director) of Pages 3 and 4
(Note if a Director is a Subscriber use the BOTH tick to indicate this on page 4)

· Attach a copy of ID’s of every director and subscriber

The Registrar (CIPRO) does not accept fax copies of the Power of Attorney, so please post the originals to us. NB:  Each Director and Subscriber has to sign the Power of Attorney in black ink.
Section 21 companies require the following:

· A minimum of 2 directors 

· 7 subscribers (The directors can also be subscribers) Please note: As there is no shareholding in a Section 21 the function of the subscribers are to appoint the directors. 

Important factors to consider:

· All directors undergo a credit check prior to opening the bank accounts

· Tax exemption is not automatic and the directors must apply for such status from SARS

· Section 21 companies are subject to annual audits

· Currently, our software is restricted to a maximum of 4 directors

Please deposit the amount of R 950-00 (Including VAT) into our bank account and fax through a copy of the deposit slip.  NB: Please make sure that you set the copy machine to make a dark print, as we often have difficulty reading the deposit slip.  Account Holder: SWIFTREG, Bank: ABSA, Account Number: 4052022222, Branch: N1 City, Branch Code: 420410.  We will immediately start with the processing on confirmation of the payment.

Please post through all the above documentation (including deposit slip) as well as clear copies of all ID documents to PO Box 12322, N1 City, 7463

Best of luck with your new venture!

Yours sincerely 

The SwiftReg Team

NEW SECTION 21 COMPANY:

1. NAME OF COMPANY:  ____________________________________________

2. ALTERNATIVE NAMES SHOULD FIRST NAME BE REJECTED:

2.1 ____________________________________________________________

2.2 ____________________________________________________________

2.3 ____________________________________________________________

Note: If all the names have been rejected by CIPRO, they will charge us further R50 for reapplication, we therefore have to bill you for this cost.

3. MAIN OBJECT OF THE COMPANY:  _________________________________

__________________________________________________________________

4. REGISTERED PHYSICAL ADDRESS OF COMPANY: ___________________

__________________________________________________________________

POSTAL CODE:  _________

5. POSTAL ADDRESS OF COMPANY:  _________________________________

__________________________________________________________________

POSTAL CODE:  _________

6. NAME OF AUDITORS:  ____________________________________________

        We can appoint initial auditors, to be replaced later

7. FINANCIAL YEAR END:   ___________________________

Usually end of February

8. CONTACT DETAILS : 
Name :____________________________________

(Swiftreg will correspond with this individual)


Cell    :____________________________________

POWER OF ATTORNEY for Association Incorporated under Section 21
I, the undersigned_________________________________________________________

being desirous of forming a company to be registered under the name of:

(Please leave the name blank, we will fill it in once the name has approved)
_______________________________________________________________________

(Association Incorporation under Section 21)


do hereby nominate, constitute and appoint:

Maria Mathibela, Tiny Ramaube, Yolanda Cupido, Bukiwe Ngcukuva, Sharon Wyngaard, Anita April, Telana Swart, Douglas van der Merwe, Nomfuneko Njeza, Nobulungisa Mbaliseli, Thandiwe Bayi, Sihle Gantsho, Amber Louw, Odwa Futshane and Monica Ripepi with full power of substitution, to be my Lawful attorney and agent in my name, place and stead:

1. To apply for and obtain the registration of the Company under the Companies Act of the Republic of South Africa and to subscribe to the memorandum and articles of association on my behalf.

2. To deliver to the Registrar of Companies, the original Certificate of Incorporation, memorandum and Articles of Association subscribed by myself, One (1) Notarially certified copies of such documents, any other documents or form which might be required for the registration of the company and to sign any and all such documents on my behalf and the obtain the Certificate to Commence business.

3. To make such amendment, addition or alteration to the Memorandum Articles of association and/or such other documents and forms which my said attorney or agent may deem fit or which may be required by the Registrar of the Companies and to initial or sign as may be required, each of such amendments, additions or alterations.

4. To uplift the Certificate of the Incorporation, original Memorandum and Articles of Association and any other certificate and/or document for the registration of the Company.

SIGNED and EXECUTED at __________ on this the _________day of_____

20______ In the presence of the undersigned witness:

AS WITNESSED:            











1.___________________

______________________________________





Signature of Subscriber/ Director (In Black Ink)


 

The person below is a  : 
Director


Subscriber                      Please Tick

Both: 

1. SURNAME:  ___________________________________________________________

2. FIRST NAMES (as per South African ID): ____________________________________

_______________________________________________________________________

3. IDENTITY NUMBER:  __________________________________________________________________

(13 Digits: if Foreigner give date of birth)

4. SOUTH AFRICAN RESIDENTIAL ADDRESS:  _________________________

__________________________________________________________________

POSTAL CODE:  ____________

5. BUSINESS ADDRESS:  __________________________________________________________________

__________________________________________________________________

POSTAL CODE:  ____________

6. POSTAL ADDRESS:  __________________________________________________________________

POSTAL CODE:  ____________

7. NATIONALITY:  __________________________________________________

8. OCCUPATION:  ___________________________________________________

9. CONTACT TELEPHONE :___________________________________________

Unit 9 Block B, N 1 City Mews 


Frans Conradie Drive


GOODWOOD, 7460





P O Box 12322, N1 City, 7463


DX 18 Good wood





Tel: (021) 595-4433


Fax: 0865 763 480


Email: info@swiftreg.co.za


Tel: (021) 595-4433


Fax: (021) 595-3355 Tel: (021) 595-4433


Fax: (021) 595-3355 Tel: (021) 595-4433


Fax: (021) 595-3355
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